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COVID-19 has undoubtedly caused severe disruption across the global commodity markets
and looks set to continue to do so for some time to come. It now looks likely that there will be
a deep and lasting downturn in global markets not seen since 2008 and the physical
movement of commodities is lesser mentioned in the media. We have noted first hand issues
with traders struggling to source containers/ships to move product and when they can are
finding an up to 4 fold increase in the cost of chartering in certain areas/classes.
As a company we are well prepared for large scale disruption, although of course a global
phenomenon such as this is unprecedented. We are fully operational with all staff members,
systems and infrastructure successfully deployed remotely and are recommending to our
clients globally that where possible they put in place procedures to allow staff to work
remotely and isolate where necessary.
Our consultants have tracked hiring appetite on numerous markets and are working closely
with clients on ensuring critical headcount is maintained during this time. We have noted a
sharp decrease in expansions and new projects in the physical markets, however have seen
a lesser impact across brokerage and capital markets where volatility and uncertainty has
kept the revenue flowing for many hedging professionals and risk management firms. Whilst
we are keeping a close eye on the physical markets, we are ensuring our resources are
deployed to assist risk management and hedging firms to support the physical markets in a
tough environment, whilst helping physical traders, producers and customers to keep the flow
of goods moving.
We are currently in the process of amending some of our key terms and processes to expand
our capability on contract/short term staffing to assist those that are experiencing human
capital issues at present and will be releasing updated information in this regard in due
course.
This is unprecedented times for all of us and in such difficult circumstances we are
committed to ensuring our clients and candidates are best placed to get through the coming
weeks and months in a stronger position. This means keeping communication lines open,
assisting with hosting video conferences where travel is not an option, and ensuring that
contract and short term staffing is available to fill any shortfalls.
We work with exceptional clients and firmly believe in helping each other to survive in times
such as these. There is a fine balance between protecting health and protecting long term
stability in business but it is critical that we do so successfully.
To all of our clients and candidates, we hope that you stay safe and healthy over the coming
weeks and will be at hand to assist in any way possible to help get through this together.

COVID-19 | MARCH 2020
info@imperiumcs.com | www.imperiumcs.com | +44 (0) 203 927 5090

COVID-19

COMPANY
STATEMENT
MARCH 2020

